
Contents

Preface vii

List of abbreviations and symbols xiii

PART i: THE BASICS OF PROFIT-MAXIMIZING 1

1 Objectives of Management and Courses of Action 3
2 The Sources of Revenue 7
3 Cost Concepts and Decision-making 19
4 Taxes and Subsidies for the Forest Owner 27
5 Decision-making for a Point in Time 36
6 Profit-maximizing Decisions 46
7 The Treatment of Time 56
8 The Accounting Cost of Forest Machinery 66
9 The Economic Cost of Forest Machinery 76

10 Choice of Roading and Harvesting System 89
11 Criteria of Profitability in Forest Investment 100
12 Risk and Uncertainty in Forest Investment 112

PART II: THE ECONOMICS OF SILVICULTURE 127

13 The Optimal Forest Rotation 129
14 Spacing and Thinning: Quality, Quantity, Timing 142
15 Spacing and Thinning: Managing the Variables 150
16 Crop Improvement in Managed Stands 163
17 Crop Protection 177
18 Choice among Silvicultural Regimes 192
19 Silvicultural and Harvesting Priorities 205
20 The Economics of Mixed Land Use 218
21 Forest Valuation and Land Acquisition 229



vi Contents

PART III: SOCIAL VALUATION OF FORESTRY 237

22 Profit and Welfare 239
23 Decision-making with Multiple Objectives 247
24 Valuing Changes in Consumption 259
25 Recreation Evaluation 272
26 Evaluation of Environmental Quality 283
27 The Value of Traded Goods 294
28 The Shadow Wage Rate 302
29 The Social Discount Rate 309
30 The Shadow Value of Funds 318
31 Social Opportunity Cost of Natural Resources 325
32 Cost-benefit Analysis: A Review 333

PART IV: THE WIDER ISSUES 347

33 Regional Income and Employment 349
34 The Economics of State Involvement in Forestry 357
35 World Timber Price 366
36 The Wider Economic Purpose at Forest Level 378

Glossary 387

References 390

Index 398


	Inhaltsverzeichnis
	[Seite 1]
	[Seite 2]


